B Havaie cBoero BoicTymieHUs T-H KBOH OTMETHII, UTO Ha JaHHOM 3Tare Mpu OOJIbIINX
J0XoJax Oro/pKeTa HapacTaeT JaBJIeHUE B CTOPOHY YBEJIMUYEHUS pacxo10B Oropkera. Bmecte ¢
TE€M OH IOJYEPKHYJI, YTO IIPU TEKYLIEH CUTyallMd HA PhIHKAX TPyAa U KaluTana, BBICOKOM
pocCTe cIpoca U HapacTaroleM HHQISIIIMOHHOM JIaBI€HUU OI0PKETHAsl MOJIMTHKA HE TOJIBKO He
JIOJKHA CO371aBaTh JOIOJHUTEIbHBIE CTUMYJIbI B 3KOHOMHKE, HO U, BO3MOYKHO, JIOJKHA
yKECTOYATBCH.

Janee r-u KBoH 00Cy 1M1 OCHOBHBIE 3JIeMEHTHI OrokeTHOM nmonutuku B 2005 T.:
cumxenune ECH, yBenndyenune Haoroo00xeHust HeTSTHOTO CEKTOpa U yBEITMYCHHE
COLIMATILHBIX PAaCX0JI0B, CBSI3aHHBIX C KOMITEHcalel nerot. I'-H KBoH oTMeTHII, U4TO 3TO
MPHUBEICT K YBEIIMYCHHUIO 3aBUCUMOCTH JIOXO0JIOB OFO/KeTa OT IeHbI HeTH. [ToaTOMy Ha JTaHHOM
JTarne, Mo ero MHeHuto, [IpaBUTENLCTBO TOMKHO pa3padoTaTh MEXaHU3MBbI MTO3BOJISIOIINE
COXPAHSTh CBEPXIOXO/BI OT HETH, OTKA3ABIINCH OT pacxoaoBaHuss CTaOMIN3aAIMOHHOTO
donna.

I'-u KBOH Takxe otmeTwi, uto cHukenue ECH npuBener K yxXyIIIEHHIO COCTOSHUS
NEHCUOHHOM cucteMbl. OH npenocreper, uto kK 2040 roay pacxo/ bl Ha (MHAHCUPOBAHUE TIEHCUI
BO3pacTyT Ha 4% BBII, uto Moxet npuBecTH Kk nepuuuty 6romxkera. I'-H KBoH ormeTnn
OoJbIINe CII0KHOCTH, CBSI3aHHBIE ¢ TOBHIIeHHeM codupaemoct ECH B cuity Toro, 4to
HanOoJsiee MacIITabHOe YKIOHEHHE OT 3TOT0 Hajora HabJtoAaeTcsi B ceKTope Toprosiu. B
Ka4eCTBE BAKHEHIIINX IIEMEHTOB YIIYUIICHUS IJIATEKECTIOCOOHOCTH IEHCHOHHOM CHCTEMBI I'-H
KBoH Ha3bIBaJl OBBIIIEHHE IEHCUOHHOTO BO3pacTa U yCUJICHUE HAJIOTOBOTO
aJMUHHUCTPUPOBAHUSL.



